AERONCQ’S AFFAIRS.

Shareholders Approve
Voluntary Liquidation,

"

At a meeting of the ASronay
poration of Great Britain h ; )
on Friday, s resolullon w antmously
passed approving the vouu Bopgidas
tion of the Company and the appolnt
ment of My B E Bendall s Liguidator

Major ¢ R. R, Warren, Chalnman of
the Company, said that on Oclober il
they had sent out a clreular to (he share
holders setting oul g scheme of reco
struction,  On October 27th intimalion
wag received that the Boulty and Law Lile -~
Assurance Society had decided pot to pro
cepd with the Joan of £40,000 which formed
the basis of the reconstruction proposals.
In view of the petition on the file, due
to be heard on November 8th. it was fe
{hat there was no course open 1o the
Board but to recommend that the Com
pany be wound up voluntarily.

Mr, D, B, Levinson, soliclior to the Com-

any, said thalb in his opinion the only

ape the shareholders had of getting any-
thing at all lay in & voluntary lguigation.
There were iwo malters of interest—in-
vestdgation and realisation, In a volun-
tary Houldation a lguldator had the sumne
powers of investigation as in & compuisory
Houldation, and it was bhoped that in
| present instance there would be a
and complete investigation., With regard
to realisation & statement of affalys had
been prepared based upon &  valuabion
earried oub by Messrs, Leopold Farmer
and Sons, which showed that afler pay-
ing the creditors 20s, in the £ and leavi
out of gght the two unknown coniing
he Keith Willlams sction and
sbwich contract, which he hoped
would not amount to very much in the
ong run - there would be a surplug of
AL 000,

The resolution approving the veolwstary
Houidation was carried unanimously on a
show of hands, and Malor Warpen was ap-
pointed to act on the commitiee of inspes
tlon,

PETIVION WITHDRAWN,

My, Justice Simonds, in the Chancery
Divigion on Monday, bad before him a
petition by John Ellington Dyson, Willlsm -
Dvgon and Harry Dyson, t :
Brothers, printe
Petervorough,
up of Aeropauid
Britaln, Lid,

Mr, Gerald Upjonhn, who appeared for
the petitloners, said the matter had been
standing over to give the Company an
opportunity of considering a scheme of
arrangement, s had fallen through
and the Company had gone inte voluntary
Houidation. tioners were apresable (o
that course and they deslyed that the wind-
ing up petition should be dismissed,

Mr. J. B, Lindon, for the Company, said

the proposals invelved the provision of
certaln moneyv, but the support had nob
been fortheoming and the Company had
e allernative but W zo into voluntary
Houldation.,
, Mr. B, W, Mackinnon sald he appeared
for supporting oreditors who desired s
compuisory winding up, and they wished
o be substituled as petitioners.

Mr, Lindon sald he understood Mr
ckinyon’s clients voted In favour of the
voluntary lguidation,

Mr., Mackinnon, after consulling his
dients. said this was and withdrew hig
application 1o bhe substituted as peli-
tloners,

Mr, © K, D Richmount, for supporting
creditors, sald were in favour of the
oluntary louidation.

His Lordship accordingly dismissed the
petition,

(Bolicitors  for pelitloners: Charles
Crreenwootd ang Company,
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